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Philadelphia Property Highlights

AZS drilli
e 72.5gram
 41.6 gpt Au and 94.
e 23.47 grams/tonne Au and 97.2 gpt Ag over 2.3 metres
e 33.56 gpt Au and 54.7 gpt Ag over 2.35 metres,

* 10.76 metres containing 9.26 gpt Au, 79.8 gpt Ag

e AZS drilling in 2021 discovers large scale bulk tonnage target:
e 115.85 metres grading 1.34 gpt Au, 5.78 gpt Ag
* 103.70 metres grading 1.57 gpt Au, 7.6 gpt Ag
» Bulk tonnage zone occurs along margin and beneath (?) altered flow dome
e High grade vein internal to bulk tonnage zone at boiling zone

 Paved road access and 12-month drill season

e E———. - — . R R R R R R R R =RERRRR™ o E—— e




Philadelphia Property History

Originally discovered in 1890s
Mined through early 1930s

e ~40,000 ounces of gold from ~80,000 tons

e Cut-off grade was $8.00/ton (0.4 opt Au)

* Ore trucked to Katherine Mill (about 8 miles away)
State Highway came through in 1934 and condemned further mining
Limited exploration drilling above highway in 1980s (Meridian Gold)
Highway alignment changed in late 1990s allowing mine development

Arizona Silver acquires lease/purchase on surrounding unpatented claims in 2019. Drilling started at north
end of property

Arizona Silver secures lease on patented claims in 2021
Perry claim drilling in summer 2021 with discovery of high grade vein and thick lower grade stockwork zone
Rising Fawn claim drilled in 2023 containing highest grade gold intercept to date

Resaca claim ready to drill with hogh-grade intercepts on both sides of 450 meters undrilled
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% Philadelphia Property

Oatman Gold Mining District

N

operating open pit)
«  32.5Million tons at 0.013 opt gold (Total resources)

W d OO
“4 Gold Road Mine (C&M)
£ . 1.5 Million tons at 0.342 opt gold
517,522 ounces - historic

0.978 Million tons at 0.22 opt gold
(current total resources)

PRTRW - S 0
" Shanta

Oatman Mines (historic)
« 1.87 Million tons at 0.812 opt gold
* (1,521,886 ounces gold)
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“The Philadelphia Property is one of the few gold systems remaining in the Western USA
that has never been evaluated using modern exploration concepts. Our recent discoveries

using the model of “Boiling Zones” resulted in an immediate discovery. Discovering the
bulk tonnage target explains why we see such a remarkab{@gmalteration feature at surface.
All this project needs is additional drilling to quantify a sup@tantial resource.”

Greg Hahn, VP Exploration U




Importance of the Boiling Zone in the Oatman District Mines
United Eastern Orebody
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Pl ] Oatman, Arizona
R Oueeowrre - (Grade Section “The upper section
e of the vein assayed
oo na 4 ft. 0.03 opt Au less than 1 gpt over

e
.........
. * ..
.

Approximate level of Philadelphia intercepts narrow widths. The

boiling zone was
discovered at a
depth of approx. 65
26 ft. 1.11 opt Au . . . | metres with grades
Down-Dip Potential at Philadelphia +1 oz/ton and width

to 10 metres.”
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Philadelphia Targets and the Boiling Zone Model

Classic Epithermal Vein Texture Section
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Bulk Tonnage Model

Boiling Zone Beneath Rhyolite Flow Dome

Interpreted location
of drill holes to date

\ ) Schematic flow dome complex

Philadelphia Vein

Basement

B Extrusive ficics [~ A Rhyolite+Lithic tufflavafaoes lgnimbeite BN Tull
-\os:nr»; conduit facies - Breccia'welded breccia m Volcnic breccia Sedimentary tuff 9




Philadelphia Targets for Drilling

1. High Grade Vein System
2. Bulk Tonnage Stockwork Zone

3. Undrilled Southern Extension to Vein System




Vein and Bulk Target
Locations

Original Claim outline (expanded
December 2021)

Gold-silver vein in outcrop (red)

Patented claims

Bulk tonnage target in altered

flow dome rhyolite

Untested veins at surface
Productive boiling zone at depth

Google Earth ' ¢
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PHILADELPHIA PROJECT
GOLD INTERCEPTS IN
POTENTIAL RESOURCE AREAS

North Vein Drilling

AND
Old Mine Workings INTERVENING DRILL TARGETS

Resaca Target (no drill holes) ® Barren hole

‘ .
Meridian Gold Drilling 1980s Gold intercept

Rising Fawn Gap (initial 5 holes in
2023)
“Shark Fin” (outcrop of vein breccia)

North Perry Drill Holes Rhyolite Dome
Bulk Tonnage Target

The Perry Gap (initial 7 holes in 2023)

South Perry Drill Holes

Wide Open to the South for 2 Kilometers (no drill holes) .
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Drill Section PRC21-78 thru -80

* High grade vein confirmed

* Thick lower grade stockwork surrounding vein
* 103.7 metres at 1.57 gpt Au, 7.6 gpt Ag

* Boiling zone inferred from vein textures
beginning at 100 metres depth below surface

e Zone appears to be thickening with depth
* Follow-up core drilling planned to follow both

high grade and low grade stockwork down dip
and eastward

13
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Drill Section Holes PRC21-81

thru PRC21-83

* 300 meters from previous section

* High grade vein at shallow levels averages
3.3 mat 16.9 gpt Au, 51.15 gpt Ag

e Thick lower grade stockwork intersected
in deepest hole 57.9 m at 0.87 gpt Au,
7.43 gpt Ag

* Boiling zone textures start at 100 metres
below the surface

* Follow-up core drilling planned to follow
both high grade vein and lower grade
stockwork down dip and eastwardi4



Drill Section Holes PRC22-86, PRC22-87, & PRC22-88

Drill results

T OGNy

== onrvy]

! PC22-86
n}n?@ ! * High grade HW vein: 32.90 gpt gold, 97 gpt silver
: i) i Y N b AN from 85.73-86.71 metres (0.98 m), within
B [N A . . * High Grade Interval: 10.81 gpt gold, 41.41 gpt silver
‘ : : ‘ from 82.32-86.71 metres (4.39 m), within
; * Total Mineralized Zone: 1.31 gpt gold, 7.29 gpt silver
T Geee G ““““““““““ from 68.29-118.29 metres (50.0m)

Aut

Au 22.6 gpt Ag '

57,90 @

078‘739011';:\;;\ PC22'87

\/X iy iy zragoite. A ks * High Grade HW Vein: 16.25 gpt gold, 66.6 gpt silver
B g ot w\ from 99.39-100.37 metres (0.98 m), within
5 7\ 21 48 apt Ag * High Grade Interval: 6.02 gpt gold, 28.2 gpt silver
------------- 798 AL LN .. from 96.49-100.37 metres (3.87 m), within

;mm * Total Mineralized Zone: 1.01 gpt gold, 6.5 gpt silver

o from 92.35-133.23 metres (40.9 m)

PC22-88

* High Grade HW vein: 17.35 gpt gold, 46.6 gpt silver
from 120.64-121.37 metres, (0.73 m), within

* High Grade Interval: 8.7 gpt gold, 21.46 gpt silver
from 119.36-121.37 metres (2.01 m), within

* Total Mineralized Zone: 1.14 gpt gold, 4.97 gpt silver
from 113.11-161.61 metres (48.5 m)

R Click here for full size sections
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https://arizonasilverexploration.com/philadelphia/

Close-up of PRC21-85
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Scale 1:720

Section Orign (top left)
483101212282t E
1523265797/ MN

, _ o * Between and down dip from previous two
S e ........... ......... 5 ______ sections

e Gold zone starts at 200 feet below surface

Interpreted upper limit
of boiling Zone

e 115.85 m grading 1.34 gpt Au, 5.78 gpt Ag

Legend
Lithology . . .

I:lT'JC-TEEIE.TWC—anIE ""'"':":""115‘.-8_'5'“@"""' ...................... ..........
- Tr2 - Tertiary Rnyoiite L 1.34 gpt Au .
- Qb - Zuartz Vein Breccla . 5.78 gpt A‘g 4. 86 gpt AU

=] Yoriiz -Brecambria : :
G%ﬁé ﬂ_-'rf}cjar_'lvurvle-l|r5 B CERECEEEE] FEETEa. : .. 154 gpt AQ .

* Open down dip and eastward

[ ] vo-Frecambrian cranite :
Aém ________ o o * Upper boiling zone textures in stockwork
veins begins at 100 meters below surface
1850RRL. . . ... .. e E .................. 1 ____,E_ ..........
Taizonasiyer
Q. 33? 5 U;. il g IIIIIIIIII 16




PHILADELPHIA PROJECT

PERRY HW VEIN LONG SECTION (LOOKING WEST)

<—— The GAP ——

%NA;O NA ONA ONA 3-6 gpt Au in trenc —_

770750 -, O
3.3m@ 1.38, nz) - m@ 9.92, 59&4;\ 810 15m@3.81,226
76 0 -7 Q [ o
2.3m'@ 1471, N0 o . . ‘-sm,%ia, 512
- O 1.5m@ 1.95,1.4 330 @ 616, 51..8
-89 [ )
-80Q s.1rn($) 6.90, 4.6 [ °® ® ® o095m@11.2,27)88 g
? 8{@4.6m@ 4.86,15.4 387m@1081,414-36(@® 90 @ | @
-92 (twin) o [
— PY P ® P P P P 2m@ 7.5, 29.1
_ 439m@6.02,28.2 87 @ e o P
Wide open
3.87m@8.70,21.5 -88 @
() e ©
2.38m@ 6.71,22.6 -91 @
Wide open Wide open l
Wide open
.. Grade Envelopes
@ Completed vein intercept P +1 gpt Au
® 5 be drilled Hole ID metres, gpt Au, gpt Ag — +5gptAu
79@ 91m@ 7.82, 21.0 17
+40 gpt-m

100 metres NA = no assays




Vein and Bulk Target
Locations

Claim outline (expanded in
December-2021)

Gold-silver vein in outcrop (red)

Patented claims
FIu|d Flow Dlrectloy

Heart of System " S AT Bulk tonnage target beneath
S fAU-Ag [V Sl T .
SRS Ve altered flow dome rhyolite

Untested veins at surface
Productive boiling zone at depth

Google Earth ' ¢

riee Lantsaty Coperieis



3,899,000

PHILADELPHIA PROJECT AREA
USGS ASTER HYPERSPECTRAL DATA (30 m resolution)

3,899,000

Arizona Silver . W
Claims. 4w . P 2 - . £
VXY ) =3 L Norlhern nghts
: 2021 Claims
( i - | .
" Y !:

Sy
: A’?izana,SlNer
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Vertex Claims

phyllic alteration

hydro_silica alteration
nzonl ilver
exploration

epi_chlor alteration

carbonate alteration
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; i i : e Y Wﬂd’émess



TERRACORE HYPERSPECTRAL IMAGING
CORE HOLE PC22-83

Montmorillonite + FeOx Cap to Gold-Silver Zone

Projects » Philadelphia > PC_22_88 @  Reset : :
Dominant Mineral Ma (VN_V External Geoc | External Geoc | VN-SWIR Min¢ | VN-SWIR Spe¢ M I n e ra I SpeCIeS
Depth  RGBTray (LR) (RGB) gy P Lthology...| ay_ppm_t | Ag_ppm_t | Al H20_FeOt
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: S | Cal
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o
O —L
P E E
2 P
S 1Gp
n [ |
2 +/-150°C  + 1
[ Top of Boiling
Kln
& LowRsp-Car
28.8 r ‘o\%
- ! Mnt
“ i N | Sme
w5 | ’ ? © | Sme-Car
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PHILADELPHIA PROJECT

PERRY VEIN
EXAMPLES OF DRILL CORE HOLE PC22

-86




PHILADELPHIA PROJECT
BULK TONNAGE CONCEPTUAL MODEL

BOILING ZONE BENEATH RHYOLITE FLOW DOME

Argillic AIterationA from USGS ASTER Survey

[ |

Interpreted location
of drill holes to

date \ BLM drill holes being permitted,(EXPECTED INQ4 2023)

Schematic flow dome complex

., ‘ ﬁ_"}f'\ H"—-—-——m
¢ )f*-s"w‘ P £ il st a

onntbisncrimn g R Sl el R S

Philadelphia Vein
Basement
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7
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PHILADELPHIA PROJECT
CSAMT ANOMALY - FEBRUARY 2023

BOILING ZONE BENEATH RHYOLITE FLOW DOME

Model Resistivity Inversion Model

s 9 g g 3 8 2 02 5 B O3 2 8 8 8 = 3 5 2 %3 g% 2 3 3 8% ¥ 3 § & 2T % 3 %z 2 3 g8 2 5 E § I § F s N § B § Philadelphia
£ 5 8 3 5 § B 3 8 % B 8§ ¢ 8 g § 5 § g §8 F & g% g 8 B § £ % § € F § B & § § f % % § P 3§ ¥ P ¥ E % OB 3 " )
NiZIWR B b B B B 5 B B B b B & b B B o@w @ B & P T <R AR R A T R W m m & & i B b & b m o & 5123 (ohm-m) Line 2

weathered

Survey Parameters:
Bipole Source Scalar AMT data

Tx length = 1455 m, azimuth = 119

Tx conter easting=736961, northing=3804277

{w) uopEAs|3

Rx dipole length = 25 m
Inver contral parameters:
ResSmih=0.5, dpW=0.1, dxW=1, dzW=1

Arizona Silver Exploration
Philadelphia
Line 2
2D Smooth-Model Inversion
Scalar CSAMT/NSAMT Data

AUTHOR | DRAWN |DATE | scate  [soB
Zonge | B | 2muza | 12s00 | zsome
SCS2D v3.401: L2ROCA2DIS) |Ilﬂ.l|lll1l I




PHILADELPHIA PROJECT
PROPOSED H2 2023 DRILLING PROGRAM

DRILLING TESTS BOTH HIGH GRADE VEIN

AND BULK TONNAGE TARGETS

4,000 METERS RC DRILLING ON
RISING FAWN VEIN SYSTEM
(25% completed to date)

3,000 METERS CORE DRILLING IN GAP
BETWEEN PREVIOUS DRILL SECTIONS
(20% completed to date)

BLM PADS BEING PERMITTED
FOR
5,000-10,000 METERS DRILLING
IN 2023




PHILADELPHIA PROJECT
BULK TONNAGE TARGET ALONG ARABIAN FAULT

SIZE AND POTENTIAL

BULK TONNAGE TARGET SIZE

* +1700 METERS LONG

* 400-500 METERS WIDE

* 40-80 METERS THICK

e 25 TF

* +68MM-150 MM TONNES

* TARGET GRADE 1.5 GPT AU, 7 GPT AG

* TARGET GOLD CONTENT
* +3-6 MM OZ AU, 10-15 MM 0Z AG



PHILADELPHIA PROJECT
HIGH GRADE VEIN TARGET

SIZE AND POTENTIAL

HIGH GRADE VEIN TARGET SIZE

* +1000 METERS LONG

* 400-500 METERS WIDE
* 4-5 METERS THICK

e 25TF

* +4 MM-8 MM TONNES

* TARGET GRADE 8 GPT AU, 30 GPT AG

* TARGET GOLD CONTENT
* +1 MM OZ AU, 3-7 MM 0OZ AG



Southern Extension of Vein System

""", Claim boundary

R

Calcite-quartz veins in outcrop above boiling zone
with 1500 metres strike length untested by drilling

K

- Vein in outcrop

&
.

-

Google Earth

TEUENEsat COpEiBNs:



GREATER PROJECT AREA
POTENTAL FOR MULTIPLE LARGE TARGETS
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Silverton Gold Property
Nye County, Nevada

YeIIow P|n -
Gold Interceptsin Dolomlte from 1988

o W BV R NIRRT [ 4
Red Dot-
Drill Holes 1988-2004 in Volcanics
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Note - R e R o)A P NewwT
Major Structure e U Lo YA Tk el Y f‘"‘ Anomaly b

: - ‘ : Tk 2 B e
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HUGE TARGET SIZE

+1500 METRES LONG
+500 METERS WIDE
50-100 METERS THICK

UNDRILLED
FLANKED BY 30-65 METRES

OF LOW-GRADE INTERCEPTS

L11400

SIcfedCap

) ‘\‘

\—N_/

Silverton Property
Geologic Interpretation

- ‘sl died Cap MT Survey 2023

— ™ 11600 Line Spacing
M“ 200 Meters
T =Target

J.'*““;;;.

ion?
) \ﬁ SIcfedCap

L12000 ~ - ,
‘ Silicified Cap
‘a \IQ =
L12200 ' T _> carbonates

Silicified Cap
~N I\\ PN -

200m ‘tt
o ~

<4— 1 kilometer—»



Share Structure and Distribution

Arizona Gold & Silver Inc.

TSX.V-AZS

AZASF - OTCQB

Shares Issued/Outstanding: 71,505,705
Warrants Outstanding: 8,035,396
Options outstanding: 6,862,250

Total Diluted: 86,403,351

as of August 07, 2023

Institutio
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Management Team

Technical and Capital Markets Experience

Mike Stark — RFC — President & CEQ, Director, Interim Chairman
Mr. Stark has over 32 years of business experience in the private sector as an owner and operator of two successful companies, and 27 years in the public sector. Mr. Stark’s background includes corporate financing, investor
relations, market support and corporate strategic development. Companies he has worked with in the past include; Exeter Resources and Extorre Resources.

Greg Hahn — Certified Professional Geologist and Geological Engineer — VP Exploration and Director
Mr. Hahn has 43 years of experience in exploration and mine development. Greg has held senior level management positions with several public mining companies. Has taken projects from mine development to financing and
through to production, including permitting, engineering, construction and operations.

Jim Engdahl — Director

Mr. Jim Engdahl is the CEO and Director of MAS Gold Corp. and currently Chairman of the Board of Aurex Energy Corp. and a Director and Chair of Audit Committee of Hanstone Gold. Jim has extensive experience in corporate
finance, M & A, strategic business planning, and a strong knowledge in industries that include mining, energy, and environmental sectors. He has a passion for people and solving business problems. Mr. Engdahl was the former
Vice President of Barclays Bank of Canada and has been involved in leadership of many public and private companies, including Pacific & Western Trust, Shore Gold Inc., and Claude Resources.

Dong H. Shim — Chief Financial Officer and Corporate Secretary

Dong H. Shim is a member of the Chartered Professional Accountants of British Columbia and a Certified Public Accountant registered in the State of Illinois, United States. Mr. Shim has served as an audit partner on numerous
audit engagements with a mid-size firm located in Vancouver, British Columbia, where he audited various publicly traded companies, primarily focusing on junior mining, oil and gas, pharmaceutical, and high-tech industries. As an
audit partner, Mr. Shim also assisted various start-up companies in achieving public listings on the TSX Venture Exchange, Canadian Securities Exchange and the OTC Market.

Eugene Spiering — Director
Mr. Spiering has 30 years of international experience in mineral exploration and senior level project management in the Western United States, South America, and Europe. As VP Exploration, he participated in the discovery and
development of the El Valle and Carles gold mines, and the Aguablanca nickel mine in Spain, along with discovery of 2 new uranium mineralized breccia pipes in Arizona.

Yale Simpson — Advisor

Yale Simpson has a Bachelor of Applied Science (Geological Engineering) from the University of British Columbia, Canada and is a professional geologist. Yale has more than 30 years’ experience as a senior geologist,
exploration manager and CEO of companies involved in precious metals projects in Australia, Africa, Eastern Europe and South America. Those companies included Pennzoil Company, Chevron Exploration, Australmin Holdings,
Argosy Gold Mines and Black Swan Gold Mines Ltd. He was Co-chairman of Extorre Gold Mines Ltd., a successful spinout from Exeter, which was bought by Yamana Gold Ltd. in 2012 and was co-Chairman of Exeter until it was
purchased by Goldcorp Inc. in 2017. His particular expertise is in strategic resource planning, financing and corporate communications. In addition to Adamera Minerals Corp. Yale is currently a director of Rugby Mining Limited.

Tom Peregoodoff — Adisor

Mr. Peregoodoff has over 30 years of resource industry experience, much of it in greenfield and brownfield exploration and resource development. Currently, Mr. Peregoodoff is President, CEO and a Director of Apollo Silver Corp.
and a director of TSX-V listed American Copper Development Corp. and ASX listed American West Metals Ltd. Prior to this Mr. Peregoodoff was President and CEO of Peregine Diamonds Ltd. where he led Peregine from the
resource development phase and initial engineering through to the eventual sale to DeBeers Canada in 2018. Prior to his position with Peregine, Mr. Peregoodoff spent 18 years in several positions with the mining multinational
BHP, culminating in his role as Vice President of Early Stage Exploration, with global responsibility for all early stage exploration across their commodity groups. Mr. Peregoodoff holds a BSc. in Geophysics from the University of
Calgary.

Brady Stiles — Advisor
Mr Brady Stiles is an investor and an entrepreneur.
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